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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION
AT RI CHVOND, OCTOBER 5, 2001

COMMONVEEALTH OF VIRG NI A
At the relation of the
STATE CORPORATI ON COW SSI ON CASE NO. | NS010258
Ex Parte, In re: Assessnent upon
certain insurers to nmaintain the
Virginia Birth-Rel ated Neurol ogi cal
| njury Conpensation Fund for Fund
program year 2002 and subsequent
Fund program years

ASSESSMENT ORDER

WHEREAS, pursuant to Virginia Code § 38.2-5021 A, the
Bureau of |nsurance has caused to be issued and filed herein an
actuarial evaluation report of the Virginia Birth-Related
Neur ol ogi cal Injury Conpensation Fund ("Fund") for the 2000-2001
bi enni um together with projections for Fund program years 2002
and 2003,

WHEREAS, Virginia Code 8§ 38.2-5020 E authorizes the
Comm ssion to assess annually all insurers licensed to wite and
engaged in witing the classes of insurance defined in Virginia
Code 88 38.2-117 through 38.2-119 and the liability portions of
the classes of insurance defined in Virginia Code 88 38.2-124,
38.2-125, and 38.2-130 through 38.2-132, if required to maintain

the Fund on an actuarially sound basis, having taken into
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account the assessnents collected pursuant to Virginia § 38.2-
5020 D

VWHEREAS, based on the report filed herein, the Bureau of
| nsurance has recommended to the Conmssion that, for Fund
program year 2002 and subsequent Fund program years and until
further order of the Conm ssion, the aforenentioned insurers be
assessed at the maximum rate of 1/4 of 1% of such insurers' net
direct liability insurance premiunms witten in the Commonwealth
of Virginia in the manner required in Virginia Code 8§ 38.2-
5020 E. Moreover, based on the report filed herein, the Bureau
of Insurance has further recomended that the persons set forth
in Virginia Code 8 38.2-5021 B be notified that the Fund cannot
be mintained on an actuarially sound basis subject to the
maxi mum assessnents set forth in Virginia Code § 38.2-5020 for
at | east Fund program years 2002 and 2003;

AND THE COW SSION, having considered the report filed
herein and the recommendati ons of the Bureau of Insurance, is of
the opinion and finds that (i) an assessnent wupon certain
insurers pursuant to Virginia Code 8 38.2-5020 E as recomended
by the Bureau of Insurance is required; and (ii) the Fund cannot
be mintained on an actuarially sound basis subject to the
maxi mum assessnents set forth in Virginia Code 8§ 38.2-5020 for
Fund program years 2002 and 2003.

THEREFORE, | T IS ORDERED THAT:



(1) all insurers licensed to wite and engaged in witing
the classes of insurance defined in Virginia Code 88 38.2-117
through 38.2-119 and the liability portions of the classes of
insurance defined in Virginia Code 88 38.2-124, 38.2-125, and
38.2-130 through 38.2-132 be, and they are hereby, ASSESSED, for
Fund program year 2002 and subsequent Fund program years, and
until further order of the Comm ssion, at the nmaximum rate of
1/4 of 1% of their net direct liability insurance prem uns
witten in the Commonwealth of Virginia, the exact anount of
each insurer's assessnent to be deternmined by the Bureau of
| nsurance in the manner required in Virginia Code 8§ 38.2-5020 E

(2) the Bureau of Insurance shall provide each affected
insurer notice of the exact anmount of its assessnent together
with a copy of this order; and

(3) the Bureau of Insurance shall cause a copy of this
order and a copy of the report filed herein to be sent to those
persons set forth in Virginia Code 8§ 38.2-5021 B as and for the

notice therein required.



